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DIRECTORS’ REPORTS

Your Directors hereby present the of un-audited condensed financial statements of
the Company for the Quarter ended 30™ September 2023.

General Review

During the period ended September 30, 2023 the turnover was PKR 608,161,155
(2022: PKR 410,295,212) the sales proceeds of wheat products of the company has
Increased in corresponding period of last year. This was due to increase in rates of
commodity (wheat) purchases from Food Department “Government of Sindh”, as
well as from the open market. However due to abnormal increase in electricity,
transportation charges and other related items, the cost of Sales was PKR
599,708,501 (2022: PKR 398,885,163) and administration expenses was PKR
5,077,906 (2022: PKR 5,000,892) increased during the last corresponding period.

Operating & Financial Results for the period September 30, 2023:

These are summarized below: (Rupees)
Profit before taxation 3,137,808
Less: Taxation (984,875)
Profit after taxation 2,152,933
Earnings per share - Basic 7.18

The business environment remains challenging and competitive. Higher cost of
services due to inflationary pressures, after accounting for the finance cost and
taxation, the company has after-tax profit PKR 2,152,933 (2022: PKR 4,142,019) and
an Earning per share (EPS) of PKR 7.18 (2022: PKR 13.81).

The company is exerting every effort to reduce the impacts of the competition
through operational efficiencies and customer’s relations management. The company
will strive hard to have decent finish for the financial year 2024.

The Board of Directors has decided not to declare interim dividend for the period
under review.

The Board appreciated the support and extended the gratitude to all stakeholders for
their continued support and offered thanks to the management and staff for their
dedication and hard work.

For and behalf of the Board

N\
g/

Chief Executive

Karachi Dated 26t October 2023
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GOODLUCK INDUSTRIES LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT SEPTEMBER 30, 2023

Un-audited Audited
Sep-23 Jun-22
Note Rupees Rupees
ASSETS
Non - current assets
Property, plant & equipments 5 962,395,840 966,463,063
Long term deposits 948,174 948,174
963,344,014 967,411,237
CURRENT ASSETS
Stock in trade 87,383,603 14,790,439
Trade debtors 132,690,343 90,295,116
Income tax refundable 28,862,636 25,496,574
Cash & bank balances 143,455,106 22,534,919
392,391,688 153,117,048
TOTAL ASSETS 1,355,735,702 1,120,528,285
EQUITY AND LIABILITIES
Share capital and reserves
Authorised capital
1,000,000 ordinary shares of Rs. 10 each 10,000,000 10,000,000
Issued, subscribed & paid up:
300,000 ordinary shares of Rs. 10 each fully paid in cash 3,000,000 3,000,000
Revenue Reserve - unappropriated profit 96,455,705 91,625,836
Revaluation surplus on property, plant and
equipment - net of tax 6 907,579,512 910,256,449
1,007,035,218 1,004,882,285
LIABILITIES
Non - current liabilities
Deferred liabilities 54,695,337 55,547,731
Current liabilites
Trade and other payables 291,782,372 57,875,495
Unclaimed dividend 2,222,775 2,222,775
294,005,147 60,098,269
Total Liabilities 348,700,484 115,646,001
TOTAL EQUITY AND LIABILITIES 1,355,735,702 1,120,528,285
Contingencies and commitments 7

The annexed notes form an integral part of these condensed interim financial statements.
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CHIEF EXECUTIVE DIRECTOR
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CHIEF FINANCIAL OFFICER
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